
July 05, 2023 

DGM – Corporate Relations  The Listing Department  

BSE Ltd.  National Stock Exchange of India Ltd. 

Phiroze Jeejeebhoy Towers  Exchange Plaza, Plot No. C-1, Block G 

Dalal Street  

Mumbai – 400 001 

Scrip Code: 500408  

Bandra – Kurla Complex Bandra (East) 

Mumbai – 400 051 

Scrip Code: TATAELXSI 

Dear Sir, 

Sub: Proceedings / Outcome of the 34th Annual General Meeting (AGM) of the Company 

held on Tuesday, July 04, 2023.  

In compliance with Regulations 30 and 44(3) of SEBI (Listing Obligations & Disclosure 

Requirements) Regulations, 2015, please find enclosed:  

1. The summary of the proceedings of the 34th AGM of the company held on Tuesday, July 4, 
2023 at 02:30 P.M., through Video Conference (VC) / Other Audio Visual Means (OAVM)

– Annexure - A.

2. Voting results, in the prescribed format in respect of the business transacted at the AGM

– Annexure - B.

3. Scrutinizer's Report of e-voting  dated July 5, 2023

– Annexure - C.

We would like to inform that all the Resolutions as set out in the Notice dated May 18, 2023 are 

passed by the shareholders with the requisite majority.   

The voting results along with Scrutinizer's Report are also being uploaded on the Company's 

website - www.tataelxsi.com  and on the website of National Securities Depository Limited,- 

www.evoting.nsdl.com.  

You are requested to please take the same on record. 

Yours faithfully,  

For Tata Elxsi Limited  

Cauveri Sriram 

Company Secretary & Compliance Officer 

http://www.tataelxsi.com/
http://www.tataelxsi.com/
http://www.evoting.nsdl.com/
http://www.evoting.nsdl.com/


 

 

Annexure - A 

 

Summary of the proceedings of the 34th Annual General Meeting  

 

The 34th Annual General Meeting (AGM) of the Members of Tata Elxsi Limited was held at 02:30 

P.M (IST) on Tuesday, July 04, 2023 through Video Conference (VC) / Other Audio-Visual 

Means (OAVM). The AGM was held in compliance with the General Circulars issued by the 

Ministry of Corporate Affairs (‘MCA’) and circulars issued by the Securities and Exchange Board 

of India (‘SEBI’) and as per the applicable provisions of the Companies Act, 2013 and the Rules 

made thereunder. 

 

The meeting commenced at 02:30 PM (IST) and concluded at 4:43 PM (IST). 

 

The Directors of the Company and the representatives of Statutory Auditors, Secretarial Auditor 

and Scrutinizer were also present through VC from their respective locations. 

 

The meeting was chaired by Mr. N.G. Subramaniam, Chairman.  

 

The quorum being present, the Chairman called the meeting to order. With the consent of the 

Shareholders, the Notice convening the Meeting was taken as read. There were 87 Members who 

joined the Meeting in virtual mode and the quorum was present throughout the meeting. 

 

The Chairman made his opening remarks covering the performance of the Company in the 

financial year 2022-23 and the way forward. The Chairman delivered his speech to the 

shareholders. 

 

The shareholders who had registered in advance with the Company were then invited to ask 

questions or give their views. The chat box facility was also available to shareholders to 

concurrently communicate with the Management. Thereafter the Chairman responded to all 

queries/clarifications raised by Members. 

 

The Members were also informed that the Board of Directors had appointed Mr. Madan V, 

Practicing Company Secretary, as Scrutinizer for scrutinizing the remote e-voting process before 

the AGM and e-voting during the AGM of the Company, in a fair and transparent manner. The 

Company Secretary informed the Members that pursuant to the provisions of Section 108 of the 

Companies Act, 2013 read with Rule 20 of the Companies (Management and Administration) 

Rules, 2014, the Company has provided the remote e-voting facility to the Members in respect of 

businesses to be transacted at the AGM. The facility of casting votes by remote e-voting was 

provided to the Members from June 30, 2023 (09:00 AM) to July 03, 2023 (05:00 PM) and              

e-voting was provided during the AGM to those Members who did not cast their votes earlier 

through remote e-voting.   

 

  



 

 

 

The following resolutions as set out in the Notice convening the AGM were put to vote by remote 

e-voting and e-voting during the meeting: 

 

Ordinary Business: 

 

1. To consider and adopt the Audited Financial Statements of the Company for the Financial 

Year ended March 31, 2023, together with the Reports of the Board of Directors and the 

Auditors thereon. 

2. To declare a final dividend on equity shares for the Financial Year 2022-23.   

3. To appoint a Director in place of Mr. N Ganapathy Subramaniam (DIN: 07006215) who   

retires by rotation and, being eligible, offers himself for re-appointment  

 

Special Business: 

 

4. Approval of Material Related Party Transactions with Jaguar Land Rover Limited, UK 

 

 

All the resolutions as set out in the Notice of the 34th AGM were passed by the Members with the 

requisite majority. 
 

 

Details of the proceedings of the Meeting  

 

Name of the Company : Tata Elxsi Limited 

Date of AGM  : Tuesday, July 04, 2023 

 

Total number of shareholders on the record date  Total number of shareholders as 

on cut-off date i.e., June 27, 2023: 

5,76,191 

 

No. of shareholders present in the meeting:   

Either in person or through proxy      

• Promoters & Promoter Group  

• Public 

 

Not applicable 

 

No. of shareholders present in the meeting:   

video conferencing      

• Promoters & Promoter Group  

• Public  

  

  

4 

83 

 

 



 

 

 

Details of the Results of the Meeting: 

 

Item 

No.  

  

Type of 

Resolution  

Resolutions passed  Mode of Voting  

(Poll/Postal  

Ballot/E-voting)  

  

1  Ordinary  

To consider and adopt the Audited Financial 

Statements of the Company for the Financial Year 

ended March 31, 2023, together with the Reports of 

the Board of Directors and the Auditors thereon. 

 

 (Passed with Requisite Majority)  

Remote e-voting   

prior and during the 

AGM   

2  Ordinary  

To declare a final dividend on equity shares for the 

Financial Year 2022-23 

 

(Passed with Requisite Majority)  

Remote e-voting   

prior and during the 

AGM  

3  Ordinary  

To appoint a Director in place of Mr. N Ganapathy 

Subramaniam (DIN: 07006215) who retires by 

rotation and, being eligible, offers himself for  

re-appointment. 

  

(Passed with Requisite Majority)  

Remote e-voting   

prior and during the 

AGM  

4 Ordinary 

Approval of Material Related Party Transactions 

with Jaguar Land Rover Limited, UK 

 

(Passed with Requisite Majority) 

Remote e-voting   

prior  and during the 

AGM 

 



[1] [2] [3]={[2]/[1]}*100 [4] [5] [6]={[4]/[2]}*100 [7]={[5]/[2]}*100
E Voting 27348919 100.0000 27348919 0 100.0000 0.0000
Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot 0 0.0000 0 0 0.0000 0.0000
Total 27348919 100.0000 27348919 0 100.0000 0.0000
E Voting 8367997 73.3270 8367997 0 100.0000 0.0000
Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot 0 0.0000 0 0 0.0000 0.0000
Total 8367997 73.3270 8367997 0 100.0000 0.0000
E Voting 89944 0.3825 89219 725 99.1939 0.8061
Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot 0 0.0000 0 0 0.0000 0.0000
Total 89944 0.3825 89219 725 99.1939 0.8061

Total 62276440 35806860 57.4966 35806135 725 99.9980 0.0020

Tata Elxsi Ltd

Resolution Required : (Ordinary)
1 To consider and adopt the Audited Financial Statements of the Company for the Financial Year ended
March 31, 2023, together with the Reports of the Board of Directors and the Auditors thereon.

Whether promoter/ promoter group are interested in
the agenda/resolution? NO

No. of Votes
� in favour

No. of Votes
�Against

% of Votes in
favour on votes

polled
% of Votes against
on votes polled

Public Institutions

Category Mode of
Voting

No. of
shares held

No. of votes
polled

% of Votes Polled
on outstanding

shares

Public Non Institutions

27348919

11411897

23515624

Promoter and Promoter
Group

Annexure - B



[1] [2] [3]={[2]/[1]}*100 [4] [5] [6]={[4]/[2]}*100 [7]={[5]/[2]}*100
E Voting 27348919 100.0000 27348919 0 100.0000 0.0000
Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot 0 0.0000 0 0 0.0000 0.0000
Total 27348919 100.0000 27348919 0 100.0000 0.0000
E Voting 8392549 73.5421 8362931 29618 99.6471 0.3529
Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot 0 0.0000 0 0 0.0000 0.0000
Total 8392549 73.5421 8362931 29618 99.6471 0.3529
E Voting 89051 0.3787 88834 217 99.7563 0.2437
Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot 0 0.0000 0 0 0.0000 0.0000
Total 89051 0.3787 88834 217 99.7563 0.2437

Total 62276440 35830519 57.5346 35800684 29835 99.9167 0.0833

Tata Elxsi Ltd

Resolution Required : (Ordinary) 2 To declare a final dividend on equity shares for the Financial Year 2022 23.

Whether promoter/ promoter group are interested in
the agenda/resolution? NO

No. of Votes
� in favour

No. of Votes
�Against

% of Votes in
favour on votes

polled
% of Votes against
on votes polled

Public Institutions

Category Mode of
Voting

No. of
shares held

No. of votes
polled

% of Votes Polled
on outstanding

shares

Public Non Institutions

27348919

11411897

23515624

Promoter and Promoter
Group



[1] [2] [3]={[2]/[1]}*100 [4] [5] [6]={[4]/[2]}*100 [7]={[5]/[2]}*100
E Voting 27348919 100.0000 27348919 0 100.0000 0.0000
Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot 0 0.0000 0 0 0.0000 0.0000
Total 27348919 100.0000 27348919 0 100.0000 0.0000
E Voting 8392549 73.5421 5230941 3161608 62.3284 37.6716
Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot 0 0.0000 0 0 0.0000 0.0000
Total 8392549 73.5421 5230941 3161608 62.3284 37.6716
E Voting 89030 0.3786 87924 1106 98.7577 1.2423
Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot 0 0.0000 0 0 0.0000 0.0000
Total 89030 0.3786 87924 1106 98.7577 1.2423

Total 62276440 35830498 57.5346 32667784 3162714 91.1731 8.8269

Tata Elxsi Ltd

Resolution Required : (Ordinary)
3 To appoint a Director in place of Mr. N Ganapathy Subramaniam (DIN: 07006215) who retires by
rotation and, being eligible, offers himself for re appointment.

Whether promoter/ promoter group are interested in
the agenda/resolution? NO

No. of Votes
� in favour

No. of Votes
�Against

% of Votes in
favour on votes

polled
% of Votes against
on votes polled

Public Institutions

Category Mode of
Voting

No. of
shares held

No. of votes
polled

% of Votes Polled
on outstanding

shares

Public Non Institutions

27348919

11411897

23515624

Promoter and Promoter
Group



[1] [2] [3]={[2]/[1]}*100 [4] [5] [6]={[4]/[2]}*100 [7]={[5]/[2]}*100
E Voting 0 0.0000 0 0 0.0000 0.0000
Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot 0 0.0000 0 0 0.0000 0.0000
Total 0 0.0000 0 0 0.0000 0.0000
E Voting 8392549 73.5421 8392549 0 100.0000 0.0000
Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot 0 0.0000 0 0 0.0000 0.0000
Total 8392549 73.5421 8392549 0 100.0000 0.0000
E Voting 93401 0.3972 92403 998 98.9315 1.0685
Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot 0 0.0000 0 0 0.0000 0.0000
Total 93401 0.3972 92403 998 98.9315 1.0685

Total 62276440 8485950 13.6263 8484952 998 99.9882 0.0118

Tata Elxsi Ltd

Resolution Required : (Ordinary) 4 Approval of Material Related Party Transactions with Jaguar Land Rover Limited, UK.

Whether promoter/ promoter group are interested in
the agenda/resolution? YES

No. of Votes
� in favour

No. of Votes
�Against

% of Votes in
favour on votes

polled
% of Votes against
on votes polled

Public Institutions

Category Mode of
Voting

No. of
shares held

No. of votes
polled

% of Votes Polled
on outstanding

shares

Public Non Institutions

27348919

11411897

23515624

Promoter and Promoter
Group



V. MADAN, a.com.,ACA,ACS

To,

Mr. N. G. Subraruraniam

Chairman
Tata Elxsi Limited
ITPB Road, Whitefiele*,
Bengaluru - 560 04E

Dear Sir,

Sub: Consolidated Scrutinizer's Report on remote e-voting conducted pursuant
to the provisions of Section 108 of the Companies Act, 2AL3 read with Rule 20 of
the Companies (Management and Administration) Rules,2014 as amended by
Companies (Management and Administration) Amendment Rules, ?:OLS for the
Thirty Fourth Annual General Meeting of Tata Elxsi Limited held on Tuesday,
July 4, 2A23 at 2.30 p.m. (lST) through video conferencing {'VC')/ other audio-
visual means ('OAVM).

l, V lrlladan, Practising Conrpany Secretary, had been appointed as the 5e rutinizer
hy the Eoard of Directurs CIf Tata Iixsi l-imiter* pur"suant t* Section ]"08 of the
Companies Act, 2Sl-3 i"tfie Act"i read with Ruie 20 *f the Ccmpanies
(l\/lanagement and Aeln"linlst-ration) Rules, 7"CI1"4, as amend*d, to condurt the
rernot* e-voting process in respect of the below nlentisned resclutions propose;i
at the 34th Annual General i,,4eeting {" AGM"} mf Tata [lxsi t-irnited on Tuesday,
July 4, ?0?-3 at 02.3S p.nr. {l5T} thrcugh VC/OAVIV}.

I was also appointed as Scrutinizer to scrutinize the remote e-voting process

during the said AGhfi.

The notice dateci Mlav 18, 2023, ccnv*ning the AGft/l, as r*nfirmed by the
Cermpany in respect nf the [relow nrentioned resolutions pa$sed at the AGM of
the Company al*ng wlth ln{egnat*rJ Annual Rep:nrt ;2-23 was sent through
electronic mode to thnse Mernt:ers whnse ernail addresses ar"e registered with
the Conrpany /Depositr:ries, in conTpliance with the MCA cireulars dated futay 5,

2020 and January 3"3, 7S?1 nead with eirculars eJated April E, ?02S anci

April 13, 2020 {collectively referred to as "MICA Circulars"} and SEBl Circulars

1.

A-501, Nagarjuna Enclave, 76A, 14th Cross, J.P. Nagar 1st Phase,
Bangalore - 560 078. Mobile : 9008233447 E-mail : vmadanlS@gmail.

Annexure - C



V MADAN, B.Cu*,ACA,ACS Continuqtion Sheet

dated May 12, 2020 january 15, ZS?L, &flay i.3, 2*?? and iamuary 5, 2023, unless
any Merxber has requested f*r a physical copy of the sanie.

The Notice and the lntegrated Annual Report 2022-23 was also uploaded on the
Company's website www.tataelxsi.com, websites of the stock exchanges, ie, BSE

Limited and National Stock Exchange of lndia Limited at www.bseindia.com and
www.nseindia.com respectively, and on the website of NSDL

https :l/www.evoting. nsd l.com

The Company f':ad availed tlre e-v*ting facility offened by NaticnaI Securities
Depository Lirnited {'NSSL'} for eoriduetlng rernCIte e-v*tlng hy th* Shar.eholders
sf the Ccrnpany.

The vstlng period for nen:ote e-voting c*fflmenced CIn Friday, June 3fi, 2023 {9:00
a.m" l5T) and ended on Msnday, july 3, 2023 {5:0# p"rn. iST} and the hISDt
e-voting platform was drsahled ttrereaft*r.

The Company had alsc provided renrote e-voting fae ility tc the sharehslders
present at the AG[W thr*ugh VC I *AVh/l and wFr* had nct cast their irote earller.

The sharehciders of the eompany Ll*lding shares as *n the "cut-off" date
Tuesday, June 27, ?023 were entitled ta vote sn the ressluti*r'ls as ccntained in
the Notice of the AGM" After the closure of remote *-trctir':g at the AGtW, the
report CIn rernote voting done during the AGIM and th* v*tes cast under remote
e-voting faeility prior to the AGVI wei"e unhloe l<ed and counted"

l lrave serutinized aa'rd neviewed the nem*te e-vCItlng prior to ancJ during the AGM
and vctes cast therein based sn the data downloaded frsn'l the Ir,!SEL e-votlng
system.

The l\,4anagement cf the Company is resp*nsible tc: *fist.tre eor*plianee with the
reqr:irernents of the Act and rules relatingto rernote e-voting prionto and **unlng
the AGM on the resoluti*s'rs contained in the n*ti*e t:f the AGM$.

l\ly responsibility as scrultinizer for t['re rernote e-vating is restricted ter nnaking a

Scrutinizer's Report of the votes cast in favour or against the resoIutions.

IL
078

ACS-5048
cP-27778

ctr



V. MADAN, B.an*,ACA,ACS Continuation Sheet

I now subn"lit rrly cCInsslidated r*pcrt as under cn the nesult cf the remote
e-voting pri*r ts and during the AGf;v{ ln respect *f the smid resoiuticns.

ffiesolutiocr 3": Ondimary ffiesmlutimn

To consider and ad*pt the &udited Flnancial $taternemts ruf the eonrpany,
*Ereetcrs' and the Statutory Audlt*rs Report fcr the Fiatamc$al Vear es.ldcd fularc*t
33,2*?3

{i} Vcted in favour CIf the resofuticn:

Nurnber sf rnenrbers
voted

Numben CIf valiel votes
cast hy themr

% af tmtal nurnber of
valid v*tes cast

r_894 35S05r3s 3g.sg

{ii} Voted against the resolution:

Number of nrernbers
vot*d

Nur-nber of vaiid votes
east by then,

% *f tCItal number of
valid vot*s east

41IL 725 s"sx

{iii} !mvalld vCItes

Nun"rber of mernbers whose votes
were declared invalid

Nur*her mf invalld v*tes cast by thern

t\il l\il

Resolution 2: Ordinary Resolution

To declare a Final Dividend of Rs. 50.50 per equity share of Rs. 10 each for the
financialyear 2022-23

il) Voted in fav*un *f the rescnutior"l:

l$umber of nren"lbers
r,^+^J
V i.J LCLI

Nuffiber of v*lid votes
cast by tirern

% of tmtal numben of
valid vCIt*s cast

t 878 35,800684 *fl n-)

3

5
rngalore
60 078

ACS-50
cP-217

* *



V MADAN, B.Cn*,ACA,ACS Continuation Sheet

(ii) Voted against the resnlutimn;

{ii[i !nvalild v*tes

Nurnrben of rneryrhers whcse votes
were declared invalid

Nurnber sf invalid v*tes east by them

{uil Nii

Resolution 3: Ordinary Resolution

To appoint a director in place of Mr. N Ganapathy subramaniam
{Dlttl:07005215} who retires by rotation and, being eligible, offers himself for
re-appointment.

{i} Vmted in fav*ur of the res*lr.*tiom:

{ii} Voted agalmst the resoluti*n:

{iii} lnvalEd votes:

4

Numher pf rmembens

veted
I$umhen of valid vctes
east hy them

% mf total nurnber of
"*atr!d votes cast

4n
JJ 29835 *.$s

Number of mernbers
voted

hJumben of valid yotes

cast by them
% CIf t*tal nur"nher of
valid "-ctes cast

1539 32$67784 91. r.7

Nurnber of nr:ernbers

vcted
Numl:er *f valid votes
cast by then:

96 of tmtal nurnber *f
r,ra!id vCItes cast

362 316273.4 E.E3

f\umber sf r::en'lbers whose votes
were declaned invalid

Numher ef invalid votes cast hv
them

Nil {uir

lore
078

cP-21



V MADAN, B.co*,ACA,Acs Continuation Sheet

Resolution 4: Ordinary Resolution

Approval of Material Related Party Transactions with Jaguar Land Rover
Limited, UK

ti) Vcted in faveur of the res**ution:

{ii) Voted agalnst the resclution:

{iii} lnvalid votes:

Number of rnembers whose votes
we!"e d*clared ir:valid

Irlumber of inval[d urot*s cast by them

hj xL $u{!_

Thanking you,
Yourp faithfufly,

I"\2-
v ruldan

I

Praclising Company Secretary
ACS: 5048 CP No.: 21778
4-501, Nagarjuna Enclave, 76A, !4th Cross,
JPNagar,lPhase,
Bengaluru - 560078
Place: Bengaluru
Dated July 5, 2A23
U DIN : A0050488000548712
PR:268412A22

5

Nunrber of nrembers
vCIted

Number of valid votes
cast by them

% CIf tstal numbe r of
valid v*tes cast

1 RAq E4E4g52 99"$S

Number of rnembers
voted

Number of valid votes
cast by tirem

% of total number of
valid vCItes cast

,LL+ s$E G.fir.

rlore
078

ACS-5048
cP-21778
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